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AMERICAN SPECTRUM MANAGEMENT GROUP, INC. NAMES WAYNE REYES AS VICE
PRESIDENT OF PROPERTY MANAGEMENT

HOUSTON, TX (May 3, 2010) — American Spectrum Realty, Inc. (NYSE AMEX: AQQ), a real
estate investment, management and leasing company, headquartered in Houston, Texas,
stated today that G. Wayne Reyes, CPM, has been hired as Vice President of Property
Management for American Spectrum Management Group, Inc. Mr. Reyes will oversee all
management operations of the company for the Texas region. American Spectrum
Management Group, Inc. is responsible for the leasing and/or management of approximately 2.9
million square feet of commercial office, retail, industrial, and multi-family properties in Texas.

Mr. Reyes joins American Spectrum Management Group, Inc. from Moody Rambin Interests,
where he spent the last three years. Wayne has over 25 years of experience in management,
leasing, construction, and accounting for portfolios of office, industrial, retail, and multi-family
properties in Houston, Austin, San Antonio, Dallas, and Corpus Christi.

Wayne feels his success is a direct result of his strong work ethic, collaborative team approach,
and ability to maintain long-term relationships with tenants and clients. “I'm excited and
optimistic about my move to American Spectrum. | have big plans for the management
department and can’t wait to get started,” says Reyes.

Wayne’s career involvement in the commercial real estate market includes having twice served
as President of the Houston Chapter of the Institute of Real Estate Management, IREM. He
holds a Texas Real Estate Broker’s License and the designation of Certified Property Manager
(CPM®).

About American Spectrum Realty, Inc.

American Spectrum Management Group, Inc. and American Spectrum Realty Management,
LLC, (wholly-owned subsidiaries of the Company’s operating partnership) headquartered in
California, are responsible for the leasing and/or management of 129 properties in 22 states.

American Spectrum Realty, Inc. is a real estate investment company that owns, manages, and
operates through an operating partnership of 29 offices, industrial and retail properties
aggregating approximately 2.6 million square feet in California, Texas, Arizona and the Midwest
and has been publicly traded on the NYSE AMEX since 2001. American Spectrum
Management Group, Inc. manage and lease all properties owned by American Spectrum
Realty, Inc.
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